
AIRSTREAM WINDEARMS PRIVATE LIMITED

NOTICE

Notice is hereby given that 4rH Annual General Meeting of the shareholders of
Airstream windfarms Private Limited will be held on Friday, July 14, 2023 at lhe
Registered Office of the Company at 902, C Wing, Godrej Coliseum, Sion-Trombay
Road, Sion (E), Mumbai 4000-22 at 11 a. m. to transact the following businesses:

Ordinary Business

1) To consider and adopt the audited financial statements of the company for the
financial year ended March 31, 2023, the Reports of the Board of Direitors and
Auditors thereon;

2) To consider and if thought frt, to pass, with or without modification, the following
resolution as an Ordinary Resolution:

"RESOLVED THAT, M/s. Kapoor & parekh Associates, chartered Accountants,
(FRN 104803w) the retiring auditors be and are hereby re-appointed as statutory
Auditors of the company until the conclusion of the next Annual General Meeting to
audit the accounts of the company for the financial year ending on March 31,2024
on a remuneration to be fixed later by the Board of Directors."

Rcgd. Ofticc : 902. C Wing, Codrej Coliseum, Sion-Trombay Road, Sion (E), Mumbai - 400 022.
Tel. : 022-4001 2600 . Fax :400l, 2679 . E-mail : airstream(lpowericaltd.com

CIN ; U74999MH2019PTC324049

For and behalf of the Board of Directors of

Pradeep Gupta
Director
DIN No. 00013424

Place: Mumbai
Date: 16th June,2023
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Notes:

1 . A member entitled to attend and vote at the meeting is entitled to appoint a prory
to attend and vote on his/her behalf. A prory need not be a member of the
Company.

Proxies in order to be effective, must be received at the Registered Office of the
Company not less than forty-eight hours before the commencement of the AGM

2. Corporate members are required to send to the Registered Ofiice, a certified copy
of the board resolution pursuant to section 1 13 of the Companies Act, 2013,
authorizing their representative to attend and vote at the Annual General Meeting

3. Shareholders desiring any information as regards the accounts are requested to
write to the Company at an early date so as to enable the Management to keep
the information ready.
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AIRSTREAM WINDEARMS PRIVATE LIMITED
Rcgd. OIIicc:902. C Wing, Codrej Coliseum. Sion-Trombay Road, Sion (E). Mumbai - 400 022.

Tel. :022-4001 2600 . Fax : 4001 2679 . E-mail : airstream(lpowericaltd.com
CIN ; U74999Mll20l 9PTC324049

DIRECTORS' REPORT

To
The Members
Airstream Windfarms Private Limited

Your Directors have the pleasure in presenting their Fourth Annual Report together with
the Audited Accounts of your Company for the year ended on March 31,2023_

FIT{ANCIAL PERFORTANCE

The Company has not c€lrried out business operations during the year under review;
hence the company has incuned an administrative loss of Rs 4.03 lacs. previous year
loss Rs 1 .,16 lacs.

BOARD TEETINGS

The Board of Directors met 7 times during the year under review on April 08, 2022, August
01 , 2022, October 10, 2022, January A3, 2023, February fi, 2023, March 02, 2023 and
March 14,2023

DIVIDEND

The directors regret their inability to recommend any dividend for the year under review
as the Company is yet to carry out its business operations.

SUBSIDIARY OF POWERICA LtiiITED

The Company is a subsidiary of Powerica Limited.

DIRECTORS

Mr. Pradeep Gupta (DlN: OOO13/.24) and Mr. Bharat Oberoi (DtN:00083664) are the
directors of the Company for the financial year 2OZ2-2O23

DIRECTORS' RESPONSIBILIW STATETIENT

ln pursuance of Sec{ion 134 (5) of the Companies Act, 2013, the Directors
hereby confirm that:

(a) that in the preparation of the annual accounts for the financial year ended
March 31, 2023 lhe applicable accounting standards had been followed along
with proper explanation relating to material departures, if any;
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(b) that Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable

and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year ended March 31, 2023
and of the loss of the company for the year;

(c) that proper and sufficient care has been taken for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safe guarding the assets of the company and for preventing and

detecting fraud and other inegularities;
(d) that annual accounts have been prepared on a going concern basis; and
(e) that Directors had devised proper systems to ensure compliance with the

provisions of all applicable laws and that such systems were adequate and
operating effectively.

(f) that internal financial controls are adequate and were operating effectively.

COST AUDIT

The disclosures regarding maintenance of cost records as per Section 148(1) of the
Companies Act, 2013 is not applicable to the Company.

AUDITORS

M/s Kapoor and Parekh Associates, Chartered Accountants, Mumbai, the statutory
auditors retire at the ensuing Annual General Meeting and being eligible offer them -
selves for re-appointment.

The Company has received a letter from M/s Kapoor and Parekh Associates, Chartered
Accountants, Mumbai that their re-appointment for financial year 2023-2024 would be
within the prescribed limits under the Companies Act, 2013 and that they are not
disqualified for re- appointment for the financial year 2O23-2024.

DISCLOSURE UNDER SEXUAL HARASUENT OF WOTEN AT WORKPLACE
(PREVENTION. PROHBMON AND REDRESSAL} ACT. 2O'3

As there are no employees in the Company hence the provisions of Sexual Harassment
of Women at Workplace (Prevention, Prohibition and RedressaD Act, 2013 are not
applicable to the Company.



-a--!r-

RISK MAI{AGEMENT

Company did not carry business during the year under review and hence was not
subjected to any risks of any kind. Directors therefore have not formulated a formal risk
management policy. Board intends to frame a risk management policy as an when the
Company starts its business operations or implements its projects.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during year under review were on
an arm's length basis and were in the ordinary course of business. There are no materially
significant related party transactions made by the Company which may have a potential
conflict with the interest of the Company at large. Details of contractsl anangement
entered into by the Company with related parties refered to in sub-section(1) of
Sectionl SS of the Companies Act, 2013 including certain arms lengths transactions under
third proviso there to is been disclosed in Form AOC-2 as "Annexure A,"

LOANS. GUARANTEES OR INVESMENTS

Details of loans, guarantees and investments, if any covered under the provisions of
Section 186 of the Act are given in the notes to the Financial Statements,

DEPOSITS

Your Company has not accepted any deposits during the year from the public fulling within
the purview of Section 73 of the Act, read with the Companies (Acceptance of Deposits)
Rules, 20'14.

ABSORPTION ETC AND FOREIGN EXCHANGE EARNING AND OUTGOINGS

The Company is not involved in any manufacturing activity and therefore the directors
have nothing to report on Conservation of Energy, Research and Development,
Technology Absorption etc.
There was no foreign exchange eamings and outgo in the year under review.

DETAILS OF ADEQUACY OF INTERNAL CONTROL

All transactions/payments of the company in the financial year 2022-2023 were attended
by Directors them-selves and hence there are adequate internal controls in the Company.
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Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from government authorities and Powerica Limited, the holding
company during the year under review.

For and on behalf of the Board of Directors of

a)c (

ry.:
Bharat Oberoi
Director
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Form No. AOC-2 Annexure A

(Pursuant to crause (h) of sub-seaion (3) of section 1j4 of the Acr ond Rule 8(2) ofthe Companies (Accounts) Rules,
20L4)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis

sl.
No.

Name(s) of
the related
party and
nature of
relationship

Nature of
contracts

Duration of
the
contracts

Salient
terms

Justification
for entering
into such

contracts

Date(s) of
approval
by the
Board

Amount
paid as

advances

Date on
which the
special

resolution
was passed

in Beneral
meeting

2. Details of material contracts or arrangement or transactions at aam's length basis

Airstream

Place: Mumbai
Date: 16rH June, 2023

Director
DIN:00013424

Sl. No. Name(s) of the related
party and nature of
relationship

Nature of
contracts

Duration of the
contracts

Salient terms Date(s) of
approval by
the Board

Amount paid

as advances

7

2.

Powerica Ltd -Holding
Company as on March 31,
2023.

Powerica Ltd-Holding
Company as on March 31,
2023

Rent/ l-eave
and license
Agreement

Rent/ Leave
and License
Agreement

For 12 months
w.e.f. May 1,

202L

For 12 months
w.e.f. May 01,
2022

For 24 months
w.e.f. July 1,

2021,

Use of office
premises of
Powerica Ltd
situated at Godrej
Coliseum at Sion,
Mumbai.
RmVcompensation
paid is RS.63,0OO for
F.Y. 2022-2023.

Use of office
premise of
Powerica Ltd
situated at
Ahmedabad,
Gujarat
RenVCompensation
paid is Rs- 3O,0OO/

tor F.\.2022-2023

June
2027

11,

April 08,
2022

luly l,2O2l

NIL

NIL

Bhalz{ Oberoi
Dire-ctor

DIN: 00083664

mited



KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To The Members of Airstream Windfarms Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of AIRSTREAM WINDFARMS PRMTE
LIMIED ("the Company"), which comprise the Balance Sheet as at 31st March, 2023, the Statement of
Profit and loss including other comprehensive income (oss), the Statement of changes in equity and the
Staterrent of Cash Flows for the year ended on that date, and notes to the financial statements, including a
surnmary of the significant accounting policies and other explanatory information (herein after referred to
as "financial statements").

In our opinion and to the best of our hformation and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,2O731''the Act"; in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended ('Ind AS") and other accounting prhciples generally accepted in India, of the state of
affairs of the Company as at 31"t March, 2023, and its loss, other comprehensive income (loss), changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fu-lfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Infonnation Other than the Financial Staterrents and Auditols Report Thereon ("Other information")

The Company's Management and Board of Directors are responsible for the other information. The other
inlonnation comprises the information included in the Annual report, but does not indude the financial
statemenb and our auditor's report thereon. The annual report is expected to be made available to us after
the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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KAPOOR & PAREKH ASSOCIATES
CHARTEBED ACCOUNTANTS

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available, and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

When we read tlte annual repor! iI, we conclude that there is a material misstatement therei4 we are
required to report that fact.

Management's and Board of Directors' Responsibility for the Financial Statements

The Company's Management and Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation and presentation of these financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income (loss),
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Ind AS specified under Section 133 of the Ac! read with relevant rules
issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and pruden! and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensurhg the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and board of directors are responsible for assessing
the Company's ability to continue as a going concem, disclosing as applicable, matters related to going
concem and using the going concem basG of accounting unless board of directors either intends to liquidate
the Company or to cease operadons, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditols Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor's report that includes our
oPinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain ptofessional
skepticism throughout the audit. We also:
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KAPOOR & PAREKH ASSOCIATES
CHABTERED ACCOUNTANTS

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is zufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusiory forgery, intmtional omissions, misrepresentations, or the override of
intemal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate intemal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.

o Conclude on the appropriateness of Management and Board of Directors use of the going concem
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sigdficant doubt on the Company's ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financiat statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained uP to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, induding the
disdosureg and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other rratters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we idmtify during our audit.

We also provide those chatged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Reqrdrements
1. As required by the Companies (Auditols Report) Order,2020 ("the Order"), issued by the Central

Government of India in exercise of powers conferred by section 143(11) of the Act, we give in
"Armexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) we have sought and obtained all the information and explanations, which to the best of our

knowledge and belief, were necessary for the purposes of our audiq
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KAPOOR & PAREKH ASSOCIATES
CHABTERED ACCOUNTANTS

in our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and I-oss including other comprehensive income (loss), the
Statement of Changes in Equity and Statement of Cash Flows dealt with by this Report are in
agreement with the books of accoun!

in our opinion, the aJoresaid financial statements comply with the Ind AS specified under Section
133 of the Act, read with relevant rules issued there unde4

on the basis of the written representations received frorr the directors as on 31st Marctu 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st Marclu 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

with respect to the adequacy of the internal financial conhols with reference to financial statements
of the Company and the operating effectiveness of such conhols, refer to our separate Report in
"Annexure 8", Our report expresses an umodified opinion on the adequary and operating
effectiveness of the Company's internal financial controls over financial reporting.

with respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended:
The Company has not paid any managerial remuneration during the year.

with resPect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. the Company does not have any pending litigations on its financial position,

ii. the Company did not have any long-temr conbacts including derivative conhacts for which
there were any material foreseeable losses,

iii. there were no amounts which are required to be transferred to the lnvestor Education and
Protection Fund by the Company,
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

iv. (a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 28(g) to the financial statements, no funds (which are material either
individually or in the ag$egate) have been advanced or loaned or invested (either from
borrowed funds or share prenrium or any other sources or kind of funds) by the Company
to or in any other person or entity, including foreign entity ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
mamer whatsoever by or on behalJ of the Company ("tlltimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the Note 28(h) to the financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the llltimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Company has neither declared nor paid any dividend during the year.

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the
Company only with effect from 1st April, 20?3, rcportang under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 is not applicable.

For Kapoor & Parekh Associates
Chartered Accountants
ICAI FRN 1O48O3W

Ankit Parekh
Partner
M. No. 150398
UDIN: 23160398BGXRIJ8451

Mumbai, 15ttt |une, 2023
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in para 1 of "Report on Other Legal and Regutatory Requirements" section of our report to the
Members of AIRSTREAM WINDFARMS PRMTE LIMITED of even date for the Year ended 31"t March,
2023)

To the best of our infomration and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audi! we state that:

i. The Company does not have any property, plant and equipment or intangible assets and hence
reporting under dause 3(i)(a), (b), (c) and (d) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our exanination of the
records of the Company, there are no proceedings initiated or are pending against the Company for
holding any benani property under the Benami Transactions (Prohibition) Ac! 1988 (as amended in
2016) and rules made thereunder.

ii. a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order is
not applicable

b) The Corrpany has not been sanctioned working capital limits in excess of { 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii. The Company has not made any investrnents or provided any loans or advances in the nature of loans
or any guarantee or security to companies, firms, Limited Liability Parbrerships or any other parties.
Hence, reporting under clause 3(iii) of the Order is not applicable to the Company.

iv. The Company has not entered into any transactions under section 185 and 186 of the Companies Ac!
2013. Accordingly, paragraph 3(iv) of the Order is not applicable to the Company.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits. Hence,
reporting under dause 3(v) of the Order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the CenEaI Government under sub-section
(1) of section 148 of the Companies Act,2073 for the business activities carried out by the Company.
Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

vii. In respect of statutory dues:

a) In our opinion, the Company has generally been regular in depositing undisputed statutory dues,
including Goods and Serices tax, Provident Fund, Employees' State Insurance, Income Tax, Sales
Tax, Senrice Tax, duty of Custom, duty of Excise, Vatue Added Tax, Cess and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at 31"t March, 2023 for a
period of more than six months from the date they became payable.
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

b) There are no unpaid disputed amounts in respect of Goods and Service tax, Provident Fund,
Employees'State Insurance, Income Tax, Sales Tax, Service Tar; duty of Custom, duty of Excisg
Value Added Tax and Cess during the year.

There were no hansactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Ac | 7961, @3 of 7961).

a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon.

b) The Company has not been dedared wi1ful delaulter by any bank or financial institution or
government or any govemment authority.
c) The Company has not taken any temr loan during the year and there are no outstanding temr loans
at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.
d) On an ovetall examination of the financial statements of the Company, funds taised on short-term
basis have, prirra facie, not been used during the year for long-term purposes by the Company.
e) The Company does not have any subsidiary, associate or joint venture, and hence reporting on clause
3(ix)(e) and 3(ix)(f) of the order is not applicable.

a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable.

a) Based on examination of the books and records of the Company and according to the information
and explanations grven to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the company and no material fraud on the Company has been
noticed or reported during the course of the audit.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report

c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the yeat.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

The Company has entered into transactions with related parties in comptance with the provisions of
Sections 177 al:.d 188 of the Companies Act,2073. The details of such related party transactions have
been disclosed in the Ind AS financial statements as required under Ind AS 24 "Related Parly
Disclosure" specified under section 133 of the Act read with relevant rules thereunder.

In our opinion, the Company is not required to have an intemal audit system as per provisions of the
Companies Ac! 2013; hence reporting under dause 3(xiv) of the Order is not applicable.
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KAPOOR & PAREKH ASSOCIATES
CHARTEBED ACCOUNTANTS

xv. In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

xvi. a) In our opinion and according to the inforrnation and explanation given to us, the Company is not
required to be registered under Section 4SIA of the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi) (a),(b) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as defined in the Core
Inveshnent Companies (Reserve Bank) Dhections, 2076) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii. The Company has incurred cash losses during the financial year and in the immediately preceding
financial year. The amount of cash losses for the financial year amounts to ? 4.03 lacs and for the
immediately preceding year amounb to { 1.45 lacs.

xviii. There has been no resignation of the statutory auditors of the Company during the year.

xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
Payment of financial liabilities, other inforrnation accompanying the financial statements and our
knowledge of the Board of Directors and Managerrent plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor .rny assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

xx. The provisions of Section 135 of the Companies Act, 2073 is not applicable to the Company and hence
reporting under dause 3(xx) of the order is not applicable to the Company.

For Kapoor & Parekh Associates
Chartered Accountants
ICAI FRN1O48O3W

Ankit Parekh
Partnel
M. No. 150398
UDIN: 2315fi1988GXRIJ8451

Mumbai" 16tt fune, 2023
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in para 2 (f) of "Report on Other Legal and Regulatory Requirements" section of our report to
the Members of AIRSTREAM WINDFARMS PRMTE LIMITED of even date for the Year ended 31"t

March, 2023)

RePo on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2m3 ("the Act")

We have audited the intemal finaacial conhols with reference to financial statements of AIRSTREAM
WINDFARMS PRIVATE LIMITED ("the Company") as of 31st March, 2023 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Opinion
In our opinion, to the best of our inJormation and according to the explanations given to us, the Company
has, in all material resPects, an adequate intemal financial controls system with reference to financial
statemenb and such intemal financial controls with reference to financial statements were operating
effectively as at 31st March, 203 based on the internal control wi*r reference to financial statements criteria
established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India ("the Guidance Note").

Management's and Board of Directors Responsibility for Internal Financial Controls
The Company's management arrd the Board of Directors are responsible for establishing and maintaining
intemal financial controls based on the intemal control with reference to financial statements with reference
to financial statements criteria established by the Company considering the essential components of intemal
control stated in the Guidance Note. These responsibilities include the design, implementation and
maintenaace of adequate intemal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
recolds, and the timely preparation of reliable financial information, as requted under the Companies Act,
2013 (hereinafter referred to as "the Act").

Auditors' Responsibility
Our responsibility is to exPress an opinion on the Company's intemal financid controls with reference to
financial statements with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, issued by Institute of Chartered
Accountants of lndia and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of intemal financial controls, both applicable to an audit of Intemal Financid Controls. Those
Standards and the above mentioned Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate intemal financial
controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system with reference to fhancial statemmts and their operating effectiveness. Our audit
of internal financial conEols with reference to financial statemmts included obtaining an understanding of
intemal financial conhols with refermce to financial statemmts, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatemmt of the Ind AS financial statemmts, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial conkols system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements
A company's intemal financial conkol with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemenb for extemal purposes in accordance with generally accepted accounting principles. A compary's
intemal financial conhol with reference to financiat statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositiors of the assets of the compaay; (2) provide reasonable assurance that
transactions are recorded as necessary to perrrit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisitiory use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements
Because of the inherent limitations of intemal financial controls with reference to financial statements,
including the possibility of collusion or improper managemmt override of conhols, material misstatements
due to error or fraud may occur and not be detected. Also, projectioru of any evaluation of the intemal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Mumbai, 16tt' ]une, 2023
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For Kapoor & Parekh Associates
Chartered Accountants
rcArFRN104803w l;
AW,J4- (;

AnkitParekh \
Partner
M. No. 160398
UDIN: 231503988GXRU8451
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AIRSTREAM WINDFARMS PRIVATE LIMITED
BALANCE SHEET AS AT 31st MARCH, 2023

Note
No.

As at As at
37.03.2023 37.O3.2W2

t in Lacs

- Cutrent Assets:
Other Non-Curent Assets

Curr€nt Assets:
Financial Assets:

Cash and Cash Equivalents
Current Loans
Other Current Assets (31 .08.2023 - Rs. 6)

Total Assets

and Liabilities:
Equity:

Equity Share Capital
Other Equity

Liabilities:
Current Liabilities:

Financial Liabilities:
Borrowings
Trade Payables

Total outstanding dues of Micro Enterprises and Small Enterprises
Total outstanding dues of Creditors other than Micro Enterprises and
Small Enterprises

Other Financial Liabilities
Other Currmt Liabilities

Total Equity & Liabilities

7

8

9

10

11

12

13

-1.4

15

3.54

7.78

0.20

0.00

5:ss

71.52 s.55

10.00

(8.73\
10.00
(4.70\

7.27

10.00

o.25

0.m

5.30

0.8

0.03
70.25 0.25
11.52 5.55

he accompanying notes are integra[ part of the financial statements

s per our report of even date
)r Kapoor & Parekh Associates For and on Behalf of Board
hartered

Pradeep Gupta
Director
DIN: 0001324

Bharit Oberoi
Director
DIN: 0O083564

umbai, 15th Iune. 2023



AIRSTREAM WINDFARMS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2023

Note
No.

Year Ended Year Ended
31.03.2023 37.03.2022

{ in Lacs
Income

Other Income (31.03.2023 - Rs. 6)

Expenses:

Finarce Cost (31.03.2023 - Rs.274)
Other Expenses

Loss for the Year
Other Comprehensive Income (Loss)
Total Comprehensive Income (Loss)

Deficit per share of Face Value of ( 10/- each
Basic & Diluted (t)

16

17

18

19

0.00 0.10

0.00 0.10

0.00

4.03 1.56

4.03 1.56
(4.03) (1.46)

(4.03) (1.46)

(4.03) (1.46)

e accompanying notes are integral part of the financial statements

per our report of even date
: Kapoor & Parekh Associates
artered <-

DIN: 0001924 DIN: 00083681

Lmbai, 16th Iune, 2023

For and on Behalf of the Board



STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST

A Cash flows from Operating A.tivities
Net l,oss before Tax
Adjustments for
Intercst Income (31.G1.2023 - Rs. 6)
Interest Expense (31.m .mB - Rs. 274)
Operating ProIit b€foE Working Capital Changes
Adiustments for:
D€oeas€ 0noease) in Other Non Current Asset
Decrease (lnoease) in Other Bank Balance othel than Cash and Cash Equivalents
Decrease (Inclease) in CuEent l,oans
Incease (Deciease) in Trade Payables
lncrease (Deoease) in Other Current Liabfities
Cash Ge[etated from Operationg
lnterest Received
Net Cash fiom Operatirg Activitier (A)

B Cash flows ftom Investing Activities
Net Cash from Investing Activities (B)

C Cash flows from Financing Activiti€s
Ploceeds hom Borrowings
Net Cash from Financing Activities (C)

Net lncrease (De.rease) in Cash & Cash Equivalents (A+B+C)

Cash and Cash Equivalents as at the begirming of the year
Cash and Cash Equivalmts as at the end of the

Note: 1) The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS Z 'statement of Cash
Flows'.

Reconciliation of liabilities from financial activities:

accompanying notes are an Part statements

As per ourreport of even date
For Kapoor & Parekh Assoaiates
Chartered

Ankit Parekh
Partner

16rh m23

Pradeep
Director

Foreign
Exchange

Movement



AIRSTREAM WINDFARMS PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCII, 2023

A. EQUIry SHARE CAPITAL
Current Year a in Lacs
Particulars Balance a6 at

01.o4.2022
Changes in Equilr
Share Capital due

to Prior Period
Ertors

Restated
Balance as at

07.04.2022

Changes in
Equity Share

Capital during
the year

Balance as at
37,O3.2023

Authorised
Issued, Subscribed & Paid up

10.00

10.00

10.00

10.00

10.00

10.00

Ptevious Year
Particula-rs Balance as at

07.M.2021
Changes in Equity
Share Capital due

to Prior Period
Error6

Restated
Balance as at

m.u.2027

Changes in
Equity Share

Capital during
the year

Balance as at
31.o3.2022

Authorised
Issued, Subscribed & Paid up

10.00

10.00
10.00

10.00

10.00

10.00

B. OTHER EQUITY
Current Year { in Lacs

Particulars Retained
Earninss

Total

Balance as at (n.(N.2022

Changes in accounting policy/prior period errors
Retat€d Balance as at 07.M.m22
Loss for the Year
Balance as at 31.03.2023

(4.70) (4.70)

(4.7o1

(4.03)

(4.7o1

(4.03)

(8.73 (8.73

Particulars Retained
Earninss

Total

Balance a6 at 01.04.2021

Changes in accounting policy/prior period errors
Restated Balance as at m.04.2021
Loss for the Year
Balance as at 31.03.2022

(3.23) (3.2i\

(3.23)

o.46\
(3.23)

(1.46)

(4.7o1 (4.701

latue and purpose of reserve:
etained Earnings: Retained earnings are the profie (losses) that the company has eamed tiil date, less any transfers to
,'neral reserve, dividends or other dGtributions paid to investors

he accompanying notes are integral part of the financial statements

s per our report of even date
For and on

Pradeep Gupta
Di!ector
DIN: fi)013424 DIN: 0008359

lumbai, 16th lun€, 2023

nhlrat oberoi
Director

cr Kapoor &



AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

Corporate Information
Afustream Windfarms Private Limited is a private limited company incorporated and domiciled in India. The
registered office of the company is located at 9ft Floor, C Wing, Godrej Coliseum, Sion-Trombay Road, Sion (E),
Mumbai - 400 022.

Company is engaged to organise, undertake, layou! develop, construct, build, erect, demolislu re-erec! alter, re-
model wind Power proiects and other conventional and non-conventional power projects and to engage in
operation and maintenance and other anciltary activities for the projects.

The financial statements for Company for the Year ended 31st March, 202i are approved for issue by the
Company's Board of Directors on 16fr June, 2023.

2. Basis of prepatation

These financial statements of Company have been prepared in accordance with Indian Accounting Standards
(Ind-AS) as notified by Minisky of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

The financial statements have been prepared on an accrual basis and going concern basis and under the historical
cost basis unless otherwise indicated.

The financial statements are presented in Indian Rupees ('INR or 'Rupees' or 'Rs.' or '{') which is the functional
currenry for Company.

3. Current versus non-<urrent classificaHon

The assets and Iiabilities in the balance sheet are presented based on current/non-current classification.
Ar asset is current when it is:

. Expected to be realised or intended to be sold or consumed in normal operating cycle, or

. Held primarily for the purpose of hading, or

. Expected to be realised within twelve months after the reporting period, or
o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at Ieast

twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current when it is:
. Expected to be settled in normal operating rycle, or
o Held primarily for the purpose of trading or
r Due to be settled within twelve months after the reporting period, or
. There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
All other liabilities are teated as non-curent.

Deferred tax assets and liabilities, as applicable are classified as non-current assets and Iiabfities respectively.

trT
w#



AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

Significant Accounting Policies

4.1 Financiallnstruments:

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial Assets:

Classification:

Company classifies financial assets as subsequently measured at amortised cos! fair value through other
comprehensive income or fair value through profit or loss, on the basis of its business model for managing the
financial assets and the conhactual cash flow characteristics of the financial asset.

Initial recognition and measurement:

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measuremenh

For the purpose of subsequent measurement financial assets are classified in two broad categories:

. Financial assets at fair value (FVTPL /FVTOCI)

. Financial assets at amortised cost

When assets are rneasured at fair value, gains and losses are either recognised in the statement of profit and
loss (i.e. fair value through profit or loss (FVTPL)), or recognised in other comprehensive income (i.e. fair
value through other comprehensive income (FVTOCI)).

Financial Assets measured at amortised cost (net of any write down for impairment if any):

Financial assets are measured at amortised cost when asset is held within a business model, whose objective is
to hold asseb for collecting contracfual cash flows and contractual terms of the asset give rise on specified
dates to cash flo$/s that are solely payments of principal and interest. Such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method less impairmen! if any. The losses
arising from impairment are recognised in the Statement of profit and loss.

Financial Assets measured at Fair Value through Profit or Loss ("FVTPL"): Financial assets under this
cateSory are measured initially as well as at each reporting date at fair value with all changes recognised in
profit or loss.

Financial Assets measured at Fair Value through Other Comprehensive Income ("FVTOCI.):

Financial assets under this category are measured initially as well as at each reporting date at fair value, when
asset is held within a business model whose objective is to hold assets for both collecting contractual cash
flows and selling financial assets. Fair value movements are recognized in the other comprehensive income.

De-recognition of Financial Assets:

A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired
or Company has transferred its rights to receive cash flows from the asset.

Impairment of Financial Assets:

In accordance with Ind - AS 109, Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the are debt instruments arrd trade receivables.



AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

Financial Liabilities:

Classification:

Company classifies all financial liabilities as subsequently measured at amortised cost or FVTPL.

Initial recognition and measurement:

All financial liabilities are recognised initially at fair value and, in the case of loans, borrowings and payables,
net of direcfly athibutable transaction costs.

Financial liabilities include trade and other payables, loans and borrowings including bank overdrafts and
derivative financial instruments.

Subsequent measurement:

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. lnterest-bearing loans and
borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through EIR
amortisation process. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance
cosb in the statement of profit and loss.

De-recognition of Financial Liabilities:

A financial liability is derecognised when the obligation under the liabifiry is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

4.2. Cash and Cash Equivalent:

Cash and Cash Equivalents comprise of cash on hand and cash at bank including fixed deposit/highly liquid
investments with original mafurity period of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

4.3. Cash Flow Statements:

Cash flows are repofted using the indirect method, whereby net profit before tax is adiusted for the effects of
hansactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or

Payments and item of income or expenses associated with investing or financing cash flows. The cash flow
from operating investing and financing activities of Company are segregated.

4.4, Lease:

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of lease adiusted with
any option to extend or terminate the lease, if the use of such option is reasonably certain. The Company
makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is
reasonably certain that any options to extend or terminate the contact will be exercised. The Company
assesses whether a contract contains a lease, at inception of a contract A conkact is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the
Company assesses whether:

the contract involves the use of an identified asset,

the Company has substantially all of the economic benefits from
period of the lease and
the Company has the right to direct the use of the asset.

i)
ii)

ii0



AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

4.5. Earnings Per Equity Share:

Basic eamings per equity share is computed by dividing the net profit athibutable to the equity holders of the
company by the weighted average number of equity shares outstanding during the period. Diluted earnings
per equity share is computed by dividing the net profit attributable to the equity holders of the company by
the weighted average number of equity shares considered for deriving basic eamings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares.

4.6. Income Taxes:

lncome tax expense comprises current and deferred income tax.

Income tax expense is recognized in net profit in the statement of profit and loss except to the extent that it
relates to items recognized direcfly in equity, in which case it is recognized in other comprehensive income.
Current income tax for current and prior periods is recognized at the amount expected to be paid to or
recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date. Deferred income tax assets and liabfities are recognized for all temporary
differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be reatised.

Deferred income tax assets and liabilities are measured using tax rates and tax lar /s that have been enacted or
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in
which those temporary differences are expected to be recovered or settled. The effect of changes in tax rates
on deferred income tax assets and liabfities is recognized as income or expense in the period that includes the
enactment or the substantive enactment date. A deferred income tax asset is recognized to the extent that it is
probable that future taxable profit will be available against which the deductible temporary differences and
tax losses can be utilized. The company offsets current tax assets and current tax liabilities, where it has a
legally enforceable right to set off the recognized amounts and where it intends either to settle on a net basis,
or to realize the asset and settle the liability simultaneously.

4.7. Provisions, Contingent Liabilities, Contingent Assets and Commitments:

Provisions are recognised when Company has a present obligation (legal or constructive) as a result of past
event and it is probable that an oufflow of resources will be required to settle the obligatiory in respect of
which a reliable estimate can be made. Provisions (excluding retirement benefits and compensated absences)
are not discounted to its present value and are deermined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. If there is any expectation that some or all of a provision to be reimbursed, the
reimbursement is recognised as a separate asset but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any vfutually certain
reimbursement. If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risk specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case ol

o possible obligation which wiII be confirmed only by future events not wholly within the conhol of
the Company, or

o present obligations arising from past events where it is probable that an oufflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be
made.

Contingent liabilities are not recognised in the financial statements.
nor disclosed in the financial statements.

Provisions, contingent liabilities, contingent assets and
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AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

Fair Value:

The Company measures financial instruments at fair value in accordance with the accounting policies
mentioned above. Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair value measurement
is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or,
o In the absence of a principal market, in the most advantageous market for the asset or liability

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy that categorizes into three levels, described as follows, the inputs
to valuation techniques used to measure value. The fair value hierarchy gives the highest priority to quoted
pdces in active markets for identical assets or liabilities (t evel 1 inputs) and the lowest priority to
unobservable inputs (trvel 3 inputs).

kvel 1 - quoted (unadjusted) market prices in active markeb for identical assets or liabilities.

Level 2 - inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly

Level 3 - inputs that are unobservable for the asset or liabfity

For assets and liabilities that are recognised in the financial statements on a recurring basis, Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

Revenue Recognition:

Interest lncome is recognised on effective interest method.

Use of Estimates and Judgements:

The preparation of the Financial Statements in conlormity with Ind AS requires the Management to make
estimates and assumptiors considered in the reported amounts of assets and liabfities (including
contingent liabilities) and the reported income and expenses during the period. The Management believes
that the estimates used in preparation of the Financial Statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the acfual results and the estimates are
recognised in the periods in which the results are known/ materialize. Estimates and underlying
assumptions are reviewed on an ongoing basis.
Information about critical judgments in applying accounting policies, as well as estimates and assumptions
that have the most significant effect to the carrying amounts of assets and liabilities within the next financial
year, are included in the accounting policies.

- Measurement and likelihood of occurrence of provisions and contingencies (Refer note 4.7)
- Recognition of Deferred Tax Assets (Refer note 4.6)



AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2023

Recent Pronouncements

Minisky of Corporate Affairs (MCA), vide notification dated 31st March, 2023, has made the foltowing
amendments to Ind AS which are effective 1st Aprif 2023:

a) Amendments to Ind AS 1, Presentation of Financial Statements where the companies are now required
to disclose material accounting policies rather than their significant accounting policies.

b) Amendmenb to Ind AS 8, Accounting policies, Changes in Accounting Estimates and Errors where the
definition of'change in account estimate' has been replaced by revised definition of'accounting
estimatd.

c) Amendments to Ind AS 12, Income Taxes where the scope of Initial Recognition Exemption (IRE) has
been narrowed down.

Based on preliminary assessment, the Company does not expect these amendments to have any significant
impact on its standalone financial statemenb



(Unseculed, Considered Good u ess otheru)ise stoted)

Capital Advance

CASH & CASH EQUIVALENTS:
Balance with Banks - In Current Accounts

CURRENT LOANS:
(Unsecarcd, Considered Good unless othenoise stated)

Loan to related parties (Refer Note 25)

OTT{ER CURRENT FINANCIAL ASSETS:
(Unseaned, Considered Good unless othtruise stated)

Interest Receivable (31.03.2023 - Rs. 6)

Equity shares of { 10/- each

Issued Subscribed & Paid Up:
Equity shares oft 10/- each

the abooe Equity Shares:
AII Equity Shares are held by Powerica Limite4 promoter, the hotding company.

Termg/Rights aftached to Equity ShareE:
Company has only one class of equity shares having a par value of t 10,/- each. Each holder of Equity Share is entitled to one vote per

The Company declares and pays dividend h Indian Rupees. The Dividend proposed by the Board of Directors is subject to the
of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend.

the event of Liquidation of the Company, the holder of Equity Shares will be entitled to remaining assets of the Company, after
of all preferential amounts. The distribution will be in proprtion to the numbei of Equity Shares held by t}re shareholders.

the



AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

d) Shareholding of Promoters:
Shareholding of komoters as at 31st M an.ch,2023l

Promoter Name Shares held by promoters

7o of change
during the

year

As at 31.03.2023 As at 31.03.2022

No. of
Shares held

Petcentage of
Total Shares

No. of Shares
held

Percentage of
Total Shares

Powerica Limited
Pradeep Gupta *

99,999

1.

100.00%

0.00%

99,9q
1

100.00%

0.00%
* Non Beneficiary Interest

Shareholding of Promoters as at 31st M arch, 20221

Promoter Name Shares held by promoters

7o of change

duting the
year

As at 31.03.2022 As at 31.03.2021

No. of
Shares held

Percentage of
Total Shareg

No. of Shares
held

Percentage of
Total Shares

Powedca Limited
Pradeep Gupta*

9,999
1

100.00%

0.Nv"
9,99

1

100.00%

o.N%
Non B€neficiary Interest

CURRENT FINANCIAL LIABILITIES. BORROWINGS:
Loan from Holding Company (Refer Note 25)

Above loans carries interest rate at the rate of 107o and is repayable on one year from the date of

TRADE PAYABLES:
Total oubtanding dues of Micro Enterprises and Small Enterp ses (Refer Note 20)
Total outstanding dues of Creditors other than Micro Enterprises and Small Enterp ses

Refer Note 21 for Ageing Schedule

OTHER CURRENT FINANCIAL LIABILITIES:
Interest Accrued but not due on Borowngs (31.O3.m8 -Rs.274)

OTHER CURRENT LIABILITIES:
Statutory Remittances

l1s.

16. OTHER INCOME:
Interest Income:

On Bank Deposits
Others (31.03.2023 - Rs. 6)

17. FINANCE COST:

Interest Expenses (31.03.m8 - Rs.274)

18. OTHER EXPENSES:
Rent Expenses

Professional Charges
Land Survey Expenses
Rates & Taxes
Miscellaneous Expenses

r0.00
10.00

0.25 023

0.25 0.23

0.00

0.00

0.03

0.03

0.00
0.10

0.00 0.10

0.00

0.00

0.%
0.43

2.34

0.31

o.u2

0.93

0.40

0.27

0.02
4.03 1.56



AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"t MARCI{, 2023

19. Deficit Per Share:
ln

31..03.2023 37.03.2022
Loss Attributable to Equity Shareholders ({ in lacs) 4.03 7.46
Outstanding Number of Equity Shares 1,00,000 1,00,000
Nominal Value of Equity Share (t) 10 10
Deficit Per Share Basic & Diluted (t) 4.03 "1.46

20. Details of Micro and Small Enterprises As defined Under the Micro, Small and Medium Enterprise
Development Act, 2006:

The information regarding Micro Enterprises and Small Enterpdses has been determined to the extent such
parties have been identified on the basis of information available with the Company. This has been relied upon by
the auditors.

(t in Lacs)

Sr,
No.

Particulars 37.03.2023 31.03.2022

I Principal amount remaining unpaid to any supplier as at the end of the
accounting year

0.25 0.23

ll Interest due thereon remaining unpaid to any supplier as at the end of
the accounting year

Nil Nil

llr The amount of interest paid along with the amounts of the payment
made to the supplier beyond the appointed dav

Nil Nil

lv The amount of interest due and payable for the year Nil Nil
The amount of interest accrued and remaining unpaid at the end of the
accounting year

Nil NiI

vl The amount of furtler interest due and payable even in the succeeding
year, until such date when the interest dues as above are actually paid

Nil Nit

27. Trade Payables Ageing Schedule

as on 31.03.2023 from due date of in Lacs
Particulars Unbilled

Due
Not
Due

Less
than 1

Year

7-2
years

2-3
Years

More
than 3

Years

Total

Micro, Small and Medium Enterprise 0.25 Nil Nit Nit Nil Nil o.25
Other than Micro, Small and Medium
Enterprise

Nil Nil Nit Nit Nil Nil Nil

Disputed Dues - Micro, Small and Medium
Enterprise

Nil Nil Nil Nil Nil Nil Nit

Disputed Dues - Other than Micro, Small
and Medium Enterprise

Nil Nil Ni1 Nil Nil Nil Nil

as on 31.03.2022 from due date of
Particulars Unbilled

Due
Not
Due

Less
'than 

1

Year

7-2
years

,,-?

Years
More

than 3

Years

Total

Micro, Small and Medium Enterprise 0.23 Nil Nil Nil Nit Nil 0.23
Other than Micro, Small and Medium
Enterprise

Nil Nil Nil Nil Nil Nil Nil

Disputed Dues - Micro, Small and Medium
Enterprise

Nil Nil Nit Nil Nil Nil Nil

Disputed Dues - Other than Micro, Small
and Medium Enterprise 7ffi$ Nil Nil Nil

7'+-

Nil NiI

cSD. //,<V.!na)
\,
tu

d)up grT
ct li
f4\ -4\ir:iz



AIRSTREAM W]NDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"t MARCTL 2023

Disclosure for Operating Leases under Ind AS 116 - "Leases":

Company has procured commercial premise under operating lease. The lease expenses recognised in the
Statement of Profit & Loss for the year are { 0.93 lacs (Previous Period t 0.93 lacs).

Capital Management

For the purpose of the Company's capital managemenL capital includes issued capital and all other equity
reserves athibutable to the equity shareholders of the Company. The primary objective of the Company when
managing capital is to safeguard its ability to continue as a going concern and to maintain an opumal capital
structure so as to maximize shareholder value.

Financial Instrument- Fair values and risk management
A) Fair Value Measurements

Carrying amounts arrd fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy, are presented below. It does not include the fair value information for financial assets and
financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair
value.

Fair value hierarchy
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 - lnputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either direcdy (i.e., as prices) or indirectly (i.e., derived from prices).
kvel3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

ln
Financial Instruments by Category 31.03.2023 37.03.2022

FVTPL Amortised
Cost

FVTPL Amortised
Cost

Financial Assets:
Cash & Cash Equivalents Nil 7.78 Nil 5.55
Current Loans Nil 0.20 Nil Nil
Other Current Assets Nil {6 Nil Nil

Financial Liabilities:
Current Borrowings Nil 10.00 Nil Nil
Trade Payables Nil 0.25 Nil o.23
Other Current Liabilities Nil < 274 Nil Nil

Fair value
37.03.2023 31..03.2022

Level I Level II Level III Level I Level II Level III
Financial Instruments
by Cateqorv
Financial Assets:
Cash & Cash Equivalents NiI Nil 7.78 Nil Nit 5.5s
Current Loans Nil NiI 0.20 NiI Nil Nil
Other Current Assets Nil NiI <6 NiI NiI Nil

Financial Liabilities:
Current Borrowinqs Nil Nil 10.00 Nil Nil Nil
Trade Payables Nil NiI 0.25 Nil Nil o.23
Other Current Liabilities Nil Nil < 274 Nil Nil Nil

Zo92-1re-\9t \a

s',#



25.

AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"t MARCH, 2023

B) Financial risk management
The Company's business activities are exposed to a variety of financial risks, namely liquidity risk, and credit
risk. The Company's Board of Director's has the overall responsibility for establishing and goveming the
Company's risk management framework. Board of Director's is responsible for developing and monitoring
Company's risk management policies. The framework seeks to identify, assess and mitigate financial risks in
order to minimize potential adverse effects on the Company's financial performance.

i) Credit risk
Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or
customer conbacf leading to a financial loss. Company is exposed to credit risk from its financing activities,
including deposits with ban.ks and other financial instruments.

o Financialinstruments
Credit sk arising from invesbrent in other balances with banks is limited and there is no collateral
held against these because the counterparties are banks and recognised financial institutions with high
credit rathgs assigned by the national and international credit rating agencies.

ii) Liquidity risk

Liquidity risk is the risk that Company may not be able to meet its present and future cash and collateral
obligations without incurring unacceptable losses. Company's objective is to, at all times maintain optimum
levels of liquidity to meet its cash and collateral requirements. Company closely monitors its liquidity
position and deploys a robust cash management system. It maintains adequate sources of financing
including overdraft from banls at an optimised cost.
Company aims to maintain the level of its cash and cash equivalents and other highly marketable debt
investments at an amount required to meet expected cash ouflows on financial liabilities over foreseeable
future

Related Party Disclosures as required by Ind AS 24 are given below:

i) List of Related Parties with whom transactions have taken place and relationships:
Category I : HoldingCompany
Powerica Limited

Category II : Enterprise over which Directors, Key Management Personnel and their Relatives are able
to exercise significant conhol:

Energat Windfarms Private Limited

ii) Transactions during the year with related parties:Transactions during the year with related parties:

Reimbursement of Expenses Incurred on



Outstanding as at Balance Sheet Date:

Interest accmed but not due:

AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31"t MARCTI, 2023

Company has completed an independent evaluation for all transactions, for the year ended 31.03.2023 and has
reviewed the same for the period ended 31.03.2022 to determine whether the transactions with associate
enterprises are undertaken at arm's length price based on the internal pricing review and validatiory Company
believes that all transaction with associated enterprises are on arm's length basis.

Outstanding balances at the year-end are ursecured and settlement occurs in cash. There have been no
guarantees provided or received for any related party receivable or payable.

Remuneration to Auditors (Excluding Taxes):
ln

Pavment to Auditors 37.03-2023 37.03.2022
Audit Fees 0.25 0.zs

27. Ratios
Ratio Numerator Denominator Current

Year
Previous

Year
Variance

Current Ratio (in
times) (1)

Total Current Assets Total Current
Liabilities

0.78 22.22 (e6.4e) %

Debt-Equity
Ratio (in times)
(1)

Debt consists of
borrowings and lease
Iabilities

Total Equity 7.87 Nil 1_00y.

Debt Service
Coverage Ratio
(in times) (1)

Eaming for Debt
Service = Net Profit
after taxes + Non-Cash
operating exPenses +
Interest + Other Non-
Cash Adiustments

Debt S€rvice=Interest
and lease payments
+ Principal
Repayments

(t,470.9n NiI 't00y,

Return on Equity
Ratio (in %) (2)

Profit for the Year less
Preference Dividend (if
any)

Average Total Equity (122.6e)y. 124.8)7. 106.47%

Retum on Capital
Employed (in %)
(1)

Profit before tax and
finance cost

Capital Employed =
Networth + Debt +

Defered Tax
Liabilities

(3s.76)% e7.sn% 29.72%

Details of Significant changes
1) Due to borrowings made during the year.
2) Due to Land Survey expenses incurred during the on unviable land.



AIRSTREAM WINDFARMS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2023

28. Other Statutory Information as notified by MCA pursuant to amended Schedule III:

a) The Company did not have any transactions with companies struck off under Section 248 of the Companies
Acf 2013 or Section 560 of Companies AcL 1956 during the financial year.

The Company has not kaded or invested in Crypto currency or Virtual Currency during the financial year.

The Company does not have any Benami property, where any proceeding has been initiated or pending
against the Company.

d) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

e) During the year, the Company has not surrendered or disclosed any income in the tax assessments under the
Income Tax Acl 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
Accordingly, there are no transaction which are not recorded in the books of accounts.

f) The Company is not declared as willful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013) or consortium thereof or other lender in accordance with the guidelines on willful
defaulters issued by the Reserve Bank of India.

g) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing ot otherwise) that the Intermediary shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

h) The Company has not received any funds from any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Company shall:
i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoeyer by
or on behalf of the Funding Party (Ultimate Beneficiaries) or
ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

i) The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets)
during the year.

29. Previous period's figures have been regrouped / reclassified wherever necessary, to conform to current year's
classification.

For Kapoor & Parekh Associates
Chartered Accountants

Ankit Parekh
Partner Director

DIN: 00013t04

b)

c)

For and on behalf of the Board

Mumbai, 15'h June, 2023



AIRSTREAM WINDFARMS PRIVATE LIMITED
Regd. Oflice : 902. C Wing, Godrej Coliseum, Sion-Trombay Road, Sion (E), Mumbai - 400 022.

Telephone :022 - 4001 2600 | Fax :4001 2679 | E-rnail : airstream@powericaltd.com

CIN; U74999MH20 19PTC324049

l\,I/s Kapoor & Parekh Associates
Chartered Accountants
701, Business Suites 9,
S. V. Road, Santacruz (West),
Mumbai - 400 054

16tr. June, 2023

Dear Sirt
We confirm to the best of our knowledge and beliefs, the following representation given to
you in connection with your audit of the financial statements (' the statement' ) for the year
ended 31st MarctL 2023. We acknowledge as management our responsibility for preparing
the financial statements of the company which give a true and fair view of the financial
position, financial performance and cash flows, and approved by the Board of Directors this
day. We further confirm that the Indian Accounting Standards (Ind-AS') as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 ('Act')
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended
by the Companies (Irrdian Accounting Standards) (Amendment) Rules, 2016 have been
complied with in the preparation and presentation of the statements.

We understand that your examination included such tests and procedure as you considered
necessary for the purpose of expressing an opinion on the financial statement. We also
understand that such tests and procedure would not necessarily detect fraud, irregularities
or error, should any exist. We acknowledge that control over and responsibility for the
prevention and detection of fraud, irregularities or error, remains with us.

In connection with your audit we confirm, to the best of our knowledge and beliefs, the
following representation made to you during your audit.

1. Financial statements and records
1.1 The Statement is free of material errors and omissions and present faidy the results

of operation in accordance with generally accepted accounting principle.
1.2 We have made available to you all accounting and financial records and related data

of the company.
1.3 We confirm that the revenue from operations reflected in the statement is complete

and takes into accounts all income due for year ended 31st March, 2023 and is in
agreement with the books and records of the company.-1.4 The presentation and disclosure in the financial statementt hcluding the notes
thereto has been made in accordance with the requirements of the Schedule III to
the Act, modified as required by the Indian Accounting Standards and the
provisions of the Act, as applicable. Accordingly, the corresponding figures in the
financial statements, including-those in the notes have also been re-grouped, re-
classified and disclosed appropriately.



2.1

2.2

2.3

Accounting policies

The Company's accounting principles and the practices and methods followed in
applying them, are as disclosed to you and any material changes in the accounting
policy or adoption of new accounting policy have been disclosed to you and in the
financial statements.
The financial statements are prepared on a going concem basis. We have no plans or
intentions that may materially affect the carrying value or classification of ass€ts
and liabilities reflected in the financial statemenls.
The assets and liabilities of the Company have been classified as current or non-
current as per the Company's normal operating cycle and other criteria set out in
Amended Schedule III to the Companies Act 2013. Based on the nature of the
business and thei realization in cash & cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current or non-
current classification of assets and liabfities.

Financial Instruments:
A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

Financial Assets:
Classification:
Company classifies financial assets as subsequently measured at amortised cost, fair
value through other comprehensive income or fair value through profit or loss, on
the basis of its business model for managing the financial assets and the contractual
cash flow characteristics of the financial asset.

Initial recognition and measurement:
All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value thtough profit or loss, transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement:
For the purpose of subsequent measuremeng financial assets are classified in two
broad categories:
. Financial assets at fair value (FVTPL /FVTOCD. Financial assets at amortised cost
When assets are measured at fair value, gains and losses are either recognised in
the statement of profit and loss (i.e. fair value through profit or loss (FVI?L)), or
recognised in other comprehensive income (i.e. fair value through other
comprehensive income (FVTOCI)).

Financial Assets measured at amortised cost (net of any write down for
impairment, if any):
Financial assets are measured at amortised cost when asset is held within a business
model, whose objective is to hold assets for collecting contractual cash flows and
contractual terms of the asset give rise on specified dates to cash flows that are
solely payments of principal and interest. Such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method less



impairment if any. The losses arising from impairment are recognised in the
Statement of profit and loss.

Financial Assets measured at Fair Value through Profit or Loss ("FVTPL"):
Financial assets under this category are measured initially as well as at each
reporting date at fair value with all changes recognised in profit or loss.

Financial Assets measured at Fair Value through Other Comprehensive Income
(',rvTocr,,):
Financial assets under this category are measured initially as well as at each
reporting date at fair value, when asset is held within a business model whose
objective is to hold assets for both collecting contractual cash flows and selling
financial assets. Fair value movements are recognized in the other comprehensive
income.

De-recognition of Financial Assets:
A financial asset is primarily derecognised when the rights to receive cash flows
from the asset have expfued or Company has transferred its rights to receive cash
flows from the asset.

Impairment of Financial Assete:
In accordance with Ind - AS 109, Company applies expected credit loss (ECL) model
for measurement and recognition of impairment loss on the financial assets that are
debt instruments and trade receivables.

Financial Liabilities:
Classification:
Company classifies all financial liabilities as subsequently measured at amortised
cost or FVTPL.

Initial recognition and rneasurement:
All financial liabilities are recognised initially at fair value and, in the case of loang
borrowings and payables, net of directly attributable transaction costs.
Financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts and derivative financial instruments.

Subsequent measurement:
Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Interest-bearing loans and borrowings are subsequently
measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in profit or loss when the liabi.lities are derecognised as
well as through EIR amortisation process. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs t}lat are an
integral part of the EIR. The EIR amortisation is included as finance costs in the
statement of profit and loss.



De-recognition of Financial Liabilities:
A financial liability is derecognised when the obligation undet the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de'recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

Fair Value:
The Company measures financial instruments at fafu value. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the hansaction to sell the asset or
transfer the Iiability takes place either:

. In the principal market for the asset or liability, ot,

. In the absence of a principal marke! in the most advantageous market for
the asset or liability

All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorized within the fair value hierarchy that categorizes
into three levels, described as follows, the inputs to valuation techniques used to
measure value.

The fair value hierarchy gives the highest priority to quoted prices in active matkets
for identical assets or liabilities (Level 1 inputs) and the lowest priority to
unobservable inputs (Level 3 inputs).

Level 1 - quoted (unadjusted) market prices in active markets for identical assets
or liabilities.
Level 2 - inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either dtectly or indirectly
Level 3 - inputs that are unobservable for the asset or liability

For assets and liabilities that are recognised in the financial statements on a
recurring basis, Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each
reporting period.



5.1

5.2

6.7

Share capital and Reserve and Surplus

We have recorded or disclosed, as appropriate, for each class of share capital, the
number and amount of the shares authorized, the number of shares issued,
subscribed and fully paid, and subscribed but not fully paid, par value per share, a
reconciliation of the number of shares outstanding at the beginning and at the end
of the reporting period, including the terms and amounts, and the other
requtements in respect of the Company's capital including:

i. Shares in the Company held by each shareholder holding more than 5 per
cent shares specifying the number of shares held.

We have classified the reserves of the Company appropriately, and the additions
and deductions to the reserve since the last balance sheet has been shown under
each of the heads specified in Amended Schedule III to the Act.

Short term borrowings

All borrowings of the Company of which we are aware are included and
appropriately classified as short term or long term, as the case may be, in the
financial statements at the Balance Sheet date. We have fully disclosed to you all the
borrowing arrangements of the Company, including the nature of security offered,
as applicable. AII requisite forms are filled with the Regisbar of Companiis, within
the prescribed timelines.

Trade Payable

Provision has been made for all known Iiabilities as at 31st March, 2023 and all
expenses have been booked. The Company does not expect any material deviations
in the estimating the period end provisions.
Amounts classified as trade payable repres€nt bona fide amounts due on accounts
of goods purchased or service received in the normal course of business. Trade
payable have been classffied into current. There are no non-current trade payable.
The information related to Micro, Small & Medium Enterprises as required to be
disclosed Under Micro, Small & Medium Enterprises Development Act, 2006
(MSMED) has been determined to the extent such parties have been identified based
on the information available with the Company

Contingent Iiabilities

There have been no violations of laws or regulations the effects of which should be
considered for recording a loss.
The Company has complied with all aspects of contractual agreements that would
have a material effect on the accounts in the case of non- compliance.

7.

7.7

7.2

7.3

8.

8.1



9. Cash and Cash equivalents

9.^l The Balance sheet includes all cash and bank balances of the Company.
9.2 All bank accounts have been properly ag$egated and the loans/Lverdraft/cash

credit accounts balances have been segregated and discrosed separately. All the
bank account balances have been properly recorded and reconciledand there are no
major unreconciled items, which are required to be dealt with in tJ.e statement of
Profit and Loss. No amount is held in trust for or on behalf of others.

9.3 We have recorded or disclosed, as appropriate, all arrangements with financial
institutions involving restrictions on cash balances and line of credit or similar
arrangements.

10. Profit and loss accounts

10.1 Except as disclosed in the accounts, the result for the year were not materially
affected by:
i. Transactions of a nature not usually undertaken by the Company;
ii. Circumstances ofarl exceptional or non,recurrent nature;

10.2 No personal expenses of employees or directors have been charged to the profit and
loss accounts other than those payable under contractual obligations or in
accordance with generally accepted business practices.

11. Taxation

11.1 we represent none of the expenses debited to the statement of profit and Loss is of
personal or capital nature. Further, we also represent that the expenses debited to
the Statement of Profit and Loss are of revenue nature and have been incurred
wholly and exclusively for the purpose of business.

11.2 We represent that tax has been deducted on all payments and has been paid on
time.

11.3 The Company has witlrheld tax on provisional entries in cases where the parties are
identifiable and the entries are not memorandum entdes.

11.4 As required by the revised provisions and applicability of the section 2064A of the
Act, we have obtained the necessary permanent Account Number from all the
vendors/ deductees and are in compliance with the Act.

11.5 In connection with any tax accounting requirements, we are satisfied that our
system are capable of identifying all material tax liabilities and transactions subject
to tax and have maintained all documents and records required to be kept by the
relevant tax authorities in accordance with the law.

11.6 We have submitted all retums and made all payments that were required to be
made (within the relevant time limits) to the relevant tax authorities.

12. Commitment

12.1 There are no losses in respect of the following:
i. Inability to fulfill, any sales commitments.
ii. Purchase commitments for inventory or other assets at quantities in excess of

normal requirement or at prices in excess of prevailing market prices.



iii. Principaf interest, sinking fund or redemption provisions with respect to
loars or credit arrangement, or any breach of covenant of an agreement.

13. Contract

13.1 In{ormation has been made available to you regarding all significant contactual
obligation.

1.4. Related parties

14.1 We have disclosed all related party transaction relevant to the Company and we are
not aware of any other such matbers required to be disclosed in the financial
statements whether under Indian Accounting Standard (Ind AS) 24 - Related Party
Disclosures or other requirement. We also confirm the completeness of information
provided regarding the identification of related parties and transactions entered into
with the related parties.

'15. Post balance sheet events

There are no other events that have occurred or matters been discovered,
subsequent to the statement date that would require adiustment to or disclosure in
the financial statements other than those disclosed in the financial statements.

Minutes

16.1 The board meetings have been held during the year and the minutes as recorded
and produced to you are complete and authentic:

Board meetinqs were held on:
08h April, 2022, 0'l"t A.ugast, 2022, 10th Octob€r, 2022, 03d January, 2023, 10th
Febntary,2023, 02,a March, 2023, 14th March, 202i.

17. Fraud

17.1 There have been no:
i. Instances of fraud involving rranagement or employees who have significant

roles in internal control.
ii. Instances of fraud involving others that could have a material effect on the

Statements.
iii. Communications from regulatory agencies conceming non-compliances with,

or deficiencies in, financial reporting practices.
iv. Violations or possible violations of Iaws or regulations, the effects of which

should be considered for disclosure in the statement or as a basis for
recording a loss contingency.

16.



18.

18.1
"\8.2

CARO

The Company does not have any Property, Plant and Equipment or Intangible asset.
No Proceedings have been initiated during the year or are Pending against the

company as at 31't March, 2023 for holding any Benami Property under Benami
Transaction (Prohibition) Act,1988 (as amended in 2016) errd rules rnade thereunder.
The Company does not have any Inventory.
The Company has not been sanctioned working Capital Limits in excess of Rs 5
Crore, in aggregate, at any point of Time during the year,from Barks or Financial
Institution on the basis of Security of Cunent Ass€ts
The Company has not made any Investment or pro.rided any Loans or advances in
the nature of Loans or any guarantee or Security to Companies, Firms, Limited
Liability Partnerships or any other Parties.

18.6 The Company has not entered into any Transactions under Section 185 and 186 of
Companies Act ,2013

18.7 The Company has not accepted any deposits or amounts which are deemed to be
deposits.

18.8 The maintenance of Cost Record has not been specified by the Central Government
under sub-section (1) of section 148 of Companies Ac! 2013 for the business
activities carried out by the Company.

18.9 The Company has generally been regular in Depositing undisputed Statutory Dues
including Goods and Service Tax, Provident Fund, Employees' State Insurance,
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and Other Material Statutory Dues applicable to it with appropriate
Authorities.

18.10 There is no undisputed amount in respect of Goods and Service Tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and Other Material Statutory Dues
in arrears as at 31'r March, 20'23 for a period of more than six months from the date
they become Payable.

18.1.1 There are no unpaid Disputed amounts in respect of Goods and Service Tax,
Provident Fund, Employees' State Insurance ,Income Tax, Sales Tax, Service Tax,
Duty of Customs, Duty of Excisq Value Added Tax, Cess

18.12 There were no transaction relating to previously unrecorded income that have been
surrendered or Disclosed as Income during the year in the tax assessments under
the Income Tax Act,1961,(43 of 1967)

18.13 The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon.

18.14 The Company has not been declared wilful defaulter by any banl or financial
institution or government or any govemment authority.

18.15 The Company has not taken any term loan during the year and there are no
outstanding term Ioans at the beginning of the year.

18.16 On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

18.17 The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year.
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18.18 During the year, the Company has not made any preferential allotrnent or private
placemmt of shares or convertible debentures (fully or partly or optionally)

18.19 No fraud by the company and no material fraud on the Company has been noticed
or reported during the year.

18.20 No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Govemment, during the year and upto the date of this
Financials Statement

18.21 No whistle blower complaints are received by the Company during the year (and
upto the date of this Financial Statements), and shared u,ith us for reporting under
this clause.

18.22 The Compant, is not a Nidhi Cornpany
18.23 The Company has entered into transactions wittr related parties in cornpliance with

tlre provisions of Sections 777 and, 188 of the Companies Act, 2013. The details of
such related party transactions have been disclosed in the Ind AS financial
statements as required under Ind AS 24 "Related Party Disclosure" specified under
section 133 of the Act read with relevant rules thereunder.

18.24 The Company is not required to have an internal audit system as per provisions of
the Companies Act, 2013

18.25 The Company has not entered into any n6n-gar5 transactions with its Directors or
persons connected with its directors

18.26 The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act.

18.27 There is no core investnent company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016.

18.28 The Company has incurred cash losses durhg the financial year and in the
immediately precedhg financial year. The amount of cash losses for the financial
year amounts to ? 4,03,325 and for the in.rmediately preceding yeal amounts to {
'1,46,2t0

18.29 There has been no resignation of the shtutory auditors of the Company during the
year.

'18.30 Based on the Plans drawn by the management and Board of Directors of the
Company no material uncertainty exists as on the date of the Financial Statements
indicating that Company is not capable of meeting its Iiabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

18.31 The provisions of Section 135 of the Companies Act,2013 is not applicable to the
Company.

19. Other Matters
19.1 The Company has, in all material respects, an adequate intemal financial controls

system with reference to financial statements and such intemal financial controls
with reference to financial statements were operating effectively as at 31st March,
2023 based on the intemal conhol with reference to financial statements criteria
established b)' the Company

19.2 No transactions other than those disclosed in the financial statements, involving
directors, officers and others requiring disclosure in the financial statements under
the Act have been entered into.

19.3 Transactions of the Companv, which are repregented merely by book entries are not
prejudicial to the interests of the Company.



19.4 The lists of:
. Companiet firms or other parties in which the directors of the Company

are interested; and
o Companies under the same management as supplied to you are complete.

19.5 There are no shortages or other irregularities that have been discovered and not
disclosed to you to the best of our knowledge and information.

19.6 The Company has no plars or intentions that may materially affect the carrying
value or classification of assets or liabilities.

^19.7 Based. on the written representations obtained from the directors and taken on
record by the Board of Directors, we confirm that none of the directors is
disqualified under section 164(2) of the Act as at Balance Sheet date.

Thanking You,

For [ii,stream Windfarms Private Limited
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